
29th May, 2023 

To 
The Manager, 

NIDHI GRANITES LIMITED 
CIN-L51900MH1981PLC025677 

Department of Corporate Services, 
BSE Limited, P. J. Towers, Dalal Street, 
Mumbai - 400001. 

Scrip Code: 512103 

Dear Sir, 

Sub: Outcome of Board Meeting held on 29th May. 2023 in accordance with SEBI (Listing and Obligations 
and Disclosure Requirements) Regulations, 2015. 

Pursuant to Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we 
state the outcome of the Board Meeting as under: -

1. Meeting of the Board of Directors held today i.e., on Monday, the 29 th May, 2023 commenced at 
1.00 p.m. and concluded at 3.00 p.m. 

2. The Board has approved the standalone and consolidated Audited Financial Results for the 
Financial Year Ended on 31st March, 2023 upon the recommendation of the Audit Committee. 

3. The Board has decided to increase the authorized share capital of the company from 5,00,00,000 
(Rupees Five Crores Only) to 10,00,00,000 (Rupees Ten Crores Only) subject to the approval of 
Members and also subsequent alteration in Clause V of the Memorandum of Association. 

Copies of the Audited Financial Results for the Financial Year 2022-2023 together with the Statement of 
Assets and Liabilities, Cash Flow Statements, Declaration with respect to the Audit Report with 
unmodified opinion and audit report are attached. 

Please take these documents on your record and disseminate the information under "Corporate 
Announcement" on your Exchange website. 

Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED 

Digitally signed by 
DARPANSHAH 

DARPAN SHAH Date: 2023.05.29 

15:15:09 +05'30' 

Darpan Shah 
(Managing Director) 
DIN: 07650896 

REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai 
400069. TEL (+91)(22)2648 5481. Email: ngllndia2021@gmail.com Website: www.nidhigranites.com 



29th May, 2023 

To 
The Manager, 

NIDHI GRANITES LIMITED 
CIN-L51900MH1981PLC025677 

Department of Corporate Services, 
BSE Limited, P. J. Towers, Dalal Street, 
Mumbai - 400001. 

Scrip Code: 512103 

Dear Sir, 

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Financial Results 
for the Financial year ended 31st March, 2023. 

We hereby declare that Audited Financial Results for the financial year ended 31st March, 2023, which 
have been approved by the Board of Directors of the Company at their meeting held today, i.e. May 29, 
2023, the statutory Auditors have not expressed any modified opinion(s) in their Audit Report. 

The above declaration is made in pursuant to Regulation 33(3)(d) of the Securities Exchange and Board of 
India (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED 

DARPAN 
SHAH 

Digitally signed by 
DARPAN SHAH 
Date: 2023.05.29 
15:15:32 +05'30' 

Darpan Shah 
(Managing Director) 
DIN: 07650896 

REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai 
400069. TEL (91)(22)2648 5481. Email: ngllndia2021@gmail.com Website: www.nidhigranites.com 







[Audited] [Unaudited] [Audited] [Audited] [Audited]
1. Income from operations
(a) (i) Revenue from operations 28.50               -                   -                   28.50               -                   
     (ii) Other Operating Income -                   -                   -                   -                   -                   
Total revenue from operations (i+ii) 28.50               -                  -                  28.50               -                  
(b) Other income 3.45                 8.03                 9.71                 25.30               10.81               
Total income (a+b) 31.95               8.03                 9.71                 53.79               10.81               
2. Expenses
(a) Operating expenditure -                   -                   -                   -                   -                   
(b) Cost of materials Consumed -                   -                   -                   -                   -                   
(c) Purchase of stock-in-trade 28.22               -                   -                   28.22               -                   
(d) Change in inventories of finished goods, work-in-progress and -                   -                   -                   -                   -                   
stock-in-trade -                   -                   
(e) Employee benefit expense -                   -                   -                   -                   -                   
(f) Finance Charges -                   -                   -                   -                   -                   
(g) Depreciation and amortisation expense -                   -                   -                   -                   -                   
(h) Listing fees -                   -                   2.12                 3.54                 5.66                 
(i) Professional fees 0.89                 0.93                 0.69                 3.76                 3.65                 
(j) Other expenses 1.28                 0.71                 1.48                 3.61                 8.27                 

Total expenses 30.38               1.63                 4.30                 39.13               17.58               
3. Profit/(Loss) before exceptional items (1-2) 1.57                 6.40                 5.42                 14.67               (6.77)               
4. Exceptional items -                  -                  -                  -                  -                  
5. Profit /(Loss) before tax (3+4) 1.57                 6.40                 5.42                 14.67               (6.77)               
6. Tax expense 3.68                 -                  -                  3.68                 -                  
7. Net Profit / (Loss) for the period after tax (5-6) (2.12)               6.40                 5.42                 10.98               (6.77)               
8. Other comprehensive income ( net of tax expense)
A. (i) Items that will not be reclassified to profit and loss -                   -                   -                   -                   -                   
    (ii) Income tax relating to items that will not be reclassified to profit or loss -                   -                   -                   -                   -                   
B. (i) Items that will be reclassified to profit and loss -                   -                   -                   -                   -                   
    (ii) Income tax relating to items that will be reclassified to profit or loss -                   -                   -                   -                   -                   
9. Total Comprehensive income for the period (2.12)               6.40                 5.42                 10.98               (6.77)               

10. Paid-up Equity Share Capital              265.22              177.33                75.00              265.22                75.00 
 (Face value Rs. 10/-)
11. Reserves excluding revaluation reserves -                   -                   -                   502.11             130.21             
12. EPS (Not annualised) 
(a) (i) Basic & Diluted  EPS before Extraordinary items (0.12)               0.70                 0.72                 1.04                 (0.90)               
(a) Basic & Diluted (0.12)               0.70                 0.72                 1.04                 (0.90)               

Particulars
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quarter
Remaining unresolved at the end of the quarter

Notes:
1

3

4

5

6

7

8

For Nidhi Granites Limited

Darpan Shah
Managing Director

DIN : 07650896

Place: Mumbai

Date: 29th May, 2023

Quarter ended 
31.03.2022

Year ended 
31.03.2023

Year ended 
31.03.2022

During the year, the company has alloted 19,02,195 shares of face value Rs. 10/share at Rs. 29/share (including premium of Rs. 19/share) on preferential basis against
conversion of share warrants. 

    (Rs. In Lakhs)

The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed by the
Audit Committee and approved by the Board of Directors at their meeting held on 29th May, 2023. The financial results are in accordance with the Indian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies {Indian Accounting Standards) Amendment Rules, 2016. 

The company operates in only one segment and hence Ind AS-108 " Operating Segment" is not applicable to the company

Previous year/period figures have been regrouped/reclassified wherever necessary.

Previous year's/quarter's figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure.

The figures for the quarter ended 31st March, 2023 and quarter ended 31st March 2022 are the balancing figures between the audited figures in respect of full financial
year and the year to date figures upto the third quarter of the respective financial year.

Quarter ended 31.03.2023

NIL
NIL
NIL
NIL

Quarter ended 
31.03.2023

Quarter ended 
31.12.2022

NIDHI GRANITES LIMITED 
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH, 2023

2

Particulars

The balances appearing under, trade payables, trade receivables, loans and advances, other current liabilities and banks are subject to confirmation and reconciliation
and consequential adjustment, if any, will be accounted for in the year of confirmation and/or reconciliation.

During the quarter, the company has acquired 18,20,000 additional shares of Rs. 10 each at par value under right issue by SPNP Paper and Pack Pvt Ltd (wholly owned
subsidiary company).

Standalone



NIDHI GRANITES LIMITED 

Standalone Statement of Assets and Liabilities for the period ended 31st March, 2023 As at As at
Current Previous

(Year ended) (Year ended)
31.03.2023 31.03.2022

 
ASSETS

Non-Current Assets
     a) Property, Plant and Equipment 0.10                 0.10                 
     b) Financial Assets
          (i) Investments 633.00             425.80             
          (ii) Other Financial Assets -                   -                   

Sub - Total - Non-Current Assets 633.10             425.90             

Current Assets
     a) Inventories -                   -                   
     b) Financial Assets
          (i) Investments 0.01                 0.01                 
         (ii) Trade Receivables 27.19               -                   
         (iii) Cash and Cash Equivalents 206.86             14.13               
         (iv) Bank Balances other than (iii) above -                   -                   
         (v) Other financial assets 0.01                 0.00                 
     c) Other current assets 2.26                 1.74                 

Sub - Total - Current Assets 236.34             15.89               
869.44             441.78             

EQUITY AND LIABILITIES

Equity 
     a) Equity share capital 265.22             75.00               

b) Share Warrants 97.72               235.63             
     c) Other Equity 502.11             130.21             

Total Equity 865.04             440.83             

LIABILITIES
Non current liabilities
     a) Financial Liabilities
          (i) Borrowings -                   -                   
     b) Other Non-current Liabilities -                   -                   
     c) Provisions -                   -                   
     d) Deferred tax liabilities (net) 3.75                 -                   

Sub-total Non-Current Liabilities 3.75                 -                  
Current liabilities
     a) Financial Liabilities
          (i) Borrowings -                   -                   
         (ii) Trade payables 0.07                 0.26                 
     b) Other current liabilities 0.01                 0.22                 
     c) Provisions 0.58                 0.48                 

Sub-total - Current Liabilities 0.65                 0.95                 

869.44             441.78             

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 29th May, 2023

    (Rs. In Lakhs)

TOTAL ASSETS

Particulars

TOTAL - EQUITY AND LIABILITIES



NIDHI GRANITES LIMITED 

Standalone Cash Flow statement for the period ended 31st March, 2023

 31st March 
2023 

 31st March 
2022 

( ) ( )

Cash flows from operating activities
Net profit after tax 14.67               (6.77)               
Adjustments for 
Non Cash Item/Items required to be disclosed separately
Interest Income (0.01)               (0.00)               
Net Loss / (Gain) on Financial Assets measured through FVTPL (25.20)             (10.81)             
Operating profit before working capital changes (10.54)             (17.58)             
Changes in working capital:
(Increase)/decrease in Trade receivable (27.19)             -                   
(Increase)/decrease in Inventory -                   0.17                 
(Increase)/decrease in Other financial assets (0.01)               (0.53)               
(Increase)/decrease in  Other current assets (0.52)               (0.98)               
Increase/(decrease) in  Trade payables (0.19)               (0.61)               
Increase/(decrease) in  Income tax and deferred tax 3.75                 -                   
Increase/ (decrease)in Current Provisions 0.10                 0.48                 
Increase/ (decrease)in Other current liabilities (0.21)               0.15                 
Profit generated from operations (34.82)             (18.90)             
Tax paid (net of refunds) (3.68)               -                   
Net Cash generated from operating activities (i) (38.50)             (18.90)             

Cash flows from investing activities
Net cash generated from investing activities
Investment in subsidiary (182.00)           (400.00)           
Investment in other companies (at cost) -                   (14.99)             
Interest received 0.01                 0.00                 
(Purchase)/Sale of Investment -                   (0.01)               

(ii) (181.99)           (415.00)           

Cash flows from financing activities
Proceeds from issue of shares/ share warrants 413.73             235.63             
Share issue related expenses (0.50)               -                   
Net cash generated from financial activities (iii) 413.23             235.63             

Net change in cash and cash equivalents (i+ii+iii) 192.73             (198.28)           
Cash and cash equivalents at the beginning of the year 14.13               212.41             
Cash and cash equivalents at the end of the year 206.86             14.13               

Notes

(i) Figures in brackets are outflows/deductions

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 29th May, 2023

(ii) The above cash flow statement is prepared under the indirect method as set out in the Indian Accounting Standards (IndAs 7) - Statement of Cash Flows

Particulars

(Rs. In Lakhs)









Particulars
Quarter ended 

31.03.2023
Quarter ended 

31.12.2022
Quarter ended 

31.03.2022
Year ended 
31.03.2023

Year ended 
31.03.2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Income from operations

(a) (i) Revenue from operations 592.53              684.94              438.49              2,529.22           1,580.38           

     (ii) Other Operating Income 0.00                  0.00                  0.12                  0.03                  3.22                  

Total revenue from operations (i+ii) 592.53              684.94              438.61              2,529.25           1,583.60           
(b) Other income 10.73                11.23                9.71                  38.34                10.81                
Total income (a+b) 603.25              696.16              448.33              2,567.59           1,594.42           

2. Expenses
(a) Operating expenditure -                    -                    -                    -                    -                    
(b) Cost of materials Consumed 216.21              139.08              -                    674.57              -                    
(c) Purchase of stock-in-trade 219.30              391.07              338.13              1,305.86           1,263.09           
(d) Change in inventories of finished goods, work-in-progress and stock-in-trade (8.57)                 (1.63)                 (12.62)               (95.51)               (44.61)               
(e) Direct expenses 50.94                36.82                38.78                156.99              121.00              
(f) Employee benefit expense 70.70                71.89                28.53                281.26              85.18                
(g) Finance charges 5.54                  7.60                  2.36                  20.91                10.71                
(h) Depreciation and amortisation expense 13.26                13.50                6.64                  45.12                27.38                
(i) Listing fees -                    -                    2.12                  3.54                  5.66                  
(j) Professional fees 4.03                  4.10                  3.12                  16.82                7.39                  
(k) Other expenses 19.22                19.80                10.83                94.74                68.25                
Total expenses 590.63              682.23              417.89              2,504.30           1,544.06           

3. Profit(Loss)before exceptional items (1-2) 12.62                13.93                30.44                63.29                50.35                
4. Exceptional items                        -                          -                          -                          -                          -   

5. Profit /(Loss) before tax (5+6) 12.62                13.93                30.44                63.29                50.35                

6. Tax expense 8.96                  1.83                  7.95                  19.60                19.90                
7. Net Profit / (Loss) for the period after tax (7+8) 3.66                  12.11                22.49                43.69                30.46                

8. Other comprehensive income ( net of tax expense)

A. (i) Items that will not be reclassified to profit and loss -                    -                    -                    -                    -                    

    (ii) Income tax relating to items that will not be reclassified to profit or loss -                    -                    -                    -                    -                    

B. (i) Items that will be reclassified to profit and loss -                    -                    -                    -                    -                    
    (ii) Income tax relating to items that will be reclassified to profit or loss -                    -                    -                    -                    -                    

9. Total Comprehensive income for the period 3.66                  12.11                22.49                43.69                30.46                

10. Paid-up Equity Share Capital                265.22                177.33                  75.00                265.22                  75.00 
 (Face value Rs. 10/-)
11. Reserves excluding revaluation reserves -                    -                    -                        572.27              167.66              
12. EPS (Not annualised) 
(a) (i) Basic & Diluted  EPS before Extraordinary items 0.20                  0.68                  3.00                  4.15                  4.06                  
(a) Basic & Diluted 0.20                  0.68                  3.00                  4.15                  4.06                  

Particulars

B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quarter

Remaining unresolved at the end of the quarter

1

3

4

5

6
7

8

For Nidhi Granites Limited

Darpan Shah

Managing Director

DIN : 07650896

Place: Mumbai
Date: 29th May, 2023

NIDHI GRANITES LIMITED

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH, 2023
    (Rs. In lakhs)

NIL

As the Company has only one business segment, disclosure under Indian Accounting Standard 108 on "Operating Segment " issued by the Institute of Chartered
Accountants of India is not applicable.

Consolidated

Quarter ended 31.03.2023

2

Previous year/period figures have been regrouped/reclassified wherever necessary.

The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed by the
Audit Committee and approved by the Board of Directors at their meeting held on 29th May, 2023. The financial results are in accordance with the Indian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies {Indian Accounting Standards) Amendment Rules, 2016. 

NIL

NIL

During the quarter, the company has acquired 18,20,000 additional shares of Rs. 10 each at par value under right issue by SPNP Paper and Pack Pvt Ltd (wholly owned
subsidiary company).
Previous year's/quarter's figures have been regrouped/reclassified wherever necessary to correspond with the current year's/quarter's classification/disclosure.

NIL

During the year, the company has alloted 19,02,195 shares of face value Rs. 10/share at Rs. 29/share (including premium of Rs. 19/share) on preferential basis against
conversion of share warrants. 
The balances appearing under, trade payables, trade receivables, borrowings, loans and advances, other current liabilities and banks are subject to confirmation and
reconciliation and consequential adjustment, if any, will be accounted for in the year of confirmation and/or reconciliation.

The figures for the quarter ended 31st March, 2023 and quarter ended 31st March 2022 are the balancing figures between the audited figures in respect of full financial
year and the year to date figures upto the third quarter of the respective financial year



NIDHI GRANITES LIMITED

Consolidated Statement of Assets and Liabilities for the period ended 31st March, 2023 As at As at
Current Previous

(Year ended) (Year ended)
31.03.2023 31.03.2022

 
ASSETS

Non-Current Assets
     a) Property, Plant and Equipment 119.85             66.46               
     b) Right of use asset 95.19               24.78               
     c) Intangible Assets 0.28                 -                  
     d) Financial Assets -                  
          (i) Investments 51.00               25.80               
          (ii) Other Financial Assets 6.12                 5.38                 
     e) Deferred tax assets (net) 0.66                 -                  

Sub - Total - Non-Current Assets 273.10             122.41             
Current Assets
     a) Inventories 205.84             93.49               
     b) Financial Assets
          (i) Investments 0.01                 0.01                 
         (ii) Trade Receivables 510.17             436.97             
         (iii) Cash and Cash Equivalents 400.05             147.31             
         (iv) Bank Balances other than (iii) above -                  -                  
         (v) Loans 111.17             
         (vi) Other Financial Assets 0.01                 0.00                 
     c) Other current assets 162.19             21.68               

Sub - Total - Current Assets 1,389.43          699.47             
1,662.53          821.88             

EQUITY AND LIABILITIES

Equity 
     a) Equity share capital 265.22             75.00               

b) Share Warrants 97.72               235.63             
     c) Other Equity 572.27             167.66             

Total Equity 935.20             478.29             
LIABILITIES
Non Current Liabilities
     a) Financial Liabilities
          (i) Borrowings -                  -                  
         (ii) Lease Liabilities 83.03               5.69                 
     b) Deferred tax liability 4.23                 3.03                 
     c) Other Non-current Liabilities -                  -                  
     d) Provisions -                  -                  

Sub-total Non-Current Liabilities 87.26               8.72                 
Current liabilities
     a) Financial Liabilities
          (i) Borrowings 227.66             72.57               
         (ii) Lease Liabilities 18.01               19.12               
         (iii) Trade payables 351.48             178.95             
         (iv) Other Financial Liabilities 14.61               -                  
     b) Other current liabilities 15.41               38.64               
     c) Provisions 3.01                 1.59                 
     d) Current tax liabilities (net) 9.87                 24.00               

Sub-total - Current Liabilities 640.07             334.87             

1,662.53          821.88             

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 29th May, 2023

    (Rs. In Lakhs)

Particulars

TOTAL ASSETS

TOTAL - EQUITY AND LIABILITIES



NIDHI GRANITES LIMITED

Consolidated Cash Flow statement for the period ended 31st March, 2023

 31st March 
2023 

 31st March 
2022 

( ) ( )

Cash flows from operating activities
Net profit after tax 63.29               50.35               
Adjustments for 
Non Cash Item/Items required to be disclosed separately
Depreciation 45.12               27.38               
Finance cost 20.91               10.74               
Interest Income (9.95)               (0.00)               
Net Loss / (Gain) on Financial Assets measured through FVTPL (25.20)             (10.81)             
Operating profit before working capital changes 94.17               77.66               
Changes in working capital:
(Increase)/decrease in Inventory (112.35)           (44.43)             
(Increase)/decrease in Trade receivables (73.20)             (72.46)             
(Increase)/decrease in Short-term loans and advances (111.17)           27.57               
(Increase)/decrease in Other financial assets (0.75)               -                  
(Increase)/decrease in Other current assets (140.51)           (0.34)               
Increase/(decrease) in Trade payables 172.53             6.07                 
Increase/ (decrease) in Current Provisions 1.43                 1.59                 
Increase/ (decrease) in Other Financial Liabilities 14.61               -                  
Increase/ (decrease) in Income tax and Deferred tax (11.05)             1.63                 
Increase/ (decrease) in Other current liabilities (23.23)             41.57               
Profit generated from operations (189.50)           38.85               
Tax paid (net of refunds) (22.14)             (19.90)             
Net Cash generated/(lost) from operating activities (i) (211.64)           18.95               

Cash flows from investing activities
Net cash generated from investing activities
Sale/purchase of fixed assets (70.91)             (50.17)             
Investment in subsidiary -                  (250.47)           
Investment in other companies (at cost) -                  (14.99)             
Interest paid -                  (10.74)             
Interest received 9.95                 0.00                 
Payment for right of use asset (1.26)               -                  
(Purchase)/Sale of Investment -                  (0.01)               
Net Cash generated/(lost) from investing activities (ii) (62.21)             (326.37)           

Cash flows from financing activities
Proceeds from issue of shares/ share warrants 413.73             235.63             
Proceeds / Repayments of borrowings 155.09             (5.40)               
Repayment of lease liabilities (20.81)             -                  
Finance cost (20.91)             -                  
Share issue related cost (0.50)               -                  
Net cash generated from financial activities (iii) 526.59             230.23             

Net change in cash and cash equivalents (i+ii+iii) 252.74             (77.19)             
Cash and cash equivalents at the beginning of the year 147.31             224.50             
Cash and cash equivalents at the end of the year 400.05             147.31             

Notes

(i) Figures in brackets are outflows/deductions

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 29th May, 2023

(ii) The above cash flow statement is prepared under the indirect method as set out in the Indian Accounting Standards (IndAs 7) - Statement of Cash Flows

(Rs. In Lakhs)

Particulars




